
 

 

OPTIONS FOR GIVING  

The American Society of Mammalogists endowment funds (commonly referred to as the 
Reserve Fund) were initiated in 1920 to encourage membership in the Society through a 
modest dues structure. The Reserve Fund supports the scientific and educational missions of 
the Society.  

Funds from Life Members and Patron Members are put into the endowment. Income from these 
funds is transferred annually to the Society’s operating budget and compensates for the annual 
dues that these members might otherwise be paying. When a Life or Patron Member dies, the 
funds remain as a permanent part of the Reserve Fund. 

In the past, donations have been made to commemorate departed members (e.g., J. A. Allen 
Fund as an endowment to subsidize publication of the Journal of Mammalogy) or in recognition 
of outstanding contributions to an area of Mammalogy (e.g., James L. Patton Award Fund to 
support the use of museum specimens in research), but many donations go to support students 
working in specific geographic areas (e.g., Latin American Student Field Research Fund), or to 
support students in general (e.g., ASM Fellowship Fund; Future Mammalogists Fund). 

Following is an outline of some options currently available for those wishing to make donations 
to the Society. This is not definitive, and additional information is available from the ASM 
Development Committee, ASM Business Office, or from the Secretary-Treasurer of the Society.  
 
I. Specific Projects of Targeted Gifts  

Gifts, whether direct or committed for future “planned gifts,” can be targeted for specific 
purposes agreed upon by donor and recipient. Gifts not targeted for a specific project 
are placed by the Board of Directors in the ASM Reserve Fund as a perpetual 
endowment. Several named funds are maintained within the Reserve Fund and have a 
specific intended use by ASM. Partly because of this endowment, ASM annual dues and 
journal subscriptions remain among the lowest of any comparable society. Gifts could be 
targeted for:  
 
1. Current expenses unrestricted or restricted.  
2. Endowment with future income unrestricted or restricted.  
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3. Publications, as subsidies to help maintain low prices and thus encourage a wider 
audience for the Journal of Mammalogy, Mammalian Species, and Special 
Publications.  

4. Programs to subsidize special events at annual meetings (e.g., centennial meeting).  
5. Future Mammalogists Fund, endowment with income to be used for Grants-in-Aid for 

student research.  
6. Named funds or those targeted to specific geographic areas.  
7. The ASM Fellowship, and Honoraria given to students for expenses to attend an 

annual meeting of the Society and/or present an award-winning paper (i.e., A. 
Brazier Howell Award; Annie M. Alexander Award; Anna M. Jackson Award; 
Elmer C. Birney Award; Undergraduate Student Honoraria; Travel Awards, Care 
Assistance Award). 

 
II. Bequests  

A surprising number of people do not have wills. Only through making a will can one be 
sure that one’s assets will go to those persons or institutions one wishes to have as 
beneficiaries, and that taxes and costs will not be greater than necessary. A will can 
specify when assets will be distributed and what individual or institution will carry out 
one’s wishes. In many cases, the taxes on one’s estate will be reduced much more than 
the cost for an attorney to prepare a will. A bequest can: 
 
1. stipulate a percentage of an estate that is to go to a given charity  
2. specify real property, for example, 1000 shares of a certain stock  
3. be residuary, for example, “I give the rest of my property to the American Society of 

Mammalogists, with offices now or formerly at PO Box 4973, Topeka, KS 66604”  
4. be contingent, for example, “if a beneficiary, or all beneficiaries, shall die before the 

testator or shall disclaim any interest, then property shall go to the American 
Society of Mammalogists”  

5. be restricted as to usage, but it is best not to be too restrictive  
 
The wording of any will should be approved by an attorney familiar with the laws of one’s 
state. A charitable bequest can provide payments to a specified beneficiary by 
testamentary trust (established by will), noting the property, the type of trust, the term, 
the amount and timing of payments to be made, and the disposition of the principal when 
the period of the trust ends.  

 
III. Pooled-Income Fund  

The Pooled Income Fund was developed as an investment option for donors who wish 
to contribute to the American Society of Mammalogists and obtain a tax advantage for 
doing so but continue to receive income from their contributions. At the end of each 
calendar year, the Trustees disperse all the interest and dividend income to the 
shareholders (donors) in the fund in proportion to their percent ownership. At the death 
of a shareholder, their percentage of the fund is transferred to the Reserve Fund. 
Prospective donors to the Pooled Income Fund can obtain information about this 
investment option from any of the Trustees.  
 
1. Small gifts are possible. The Society has set $1000 as the minimum contribution at 
any one time.  
2. Repeated gifts may be made conveniently.  
3. Gifts can be made without the expense of an attorney. A simple agreement prepared 
by the Society and signed by the donor is the only legal document needed.  



4. Appreciated assets can be donated. This is most advantageous for a donor when 
appreciation has been considerable and the current yield of the asset is relatively low.  
5. The donor and/or beneficiary specified can receive income each year for life; then the 
residual interest passes to the Society for purposes specified. The amount of the 
deduction depends on the ages of the donor and any other beneficiary (younger people 
have longer life expectancies and are thus allowed lower deductions), the amount of the 
donation, and the amount of income paid out.  
6. The value of the donor’s units in the fund has a potential for increase, and the income 
may thus increase. This is not guaranteed; they could decrease also.  
 
It should be noted that tax exempt securities cannot be given to the fund, nor may the 
fund invest in such securities.  
 
Additional information, including copies of our Disclosure Statement and the Trust 
Document, will be provided to any interested party.  

 
IV. Trusts  

The pooled-income fund trust is summarized under III. Various arrangements for 
charitable trusts offer one or more of the following benefits:  
 
1. The satisfaction of contributing to a favored charity.  
2. Savings of taxes through deductions for the value of the gift.  
3. Avoidance of capital-gains taxes on appreciated, long-term assets.  
4. Contributed income for a specified period of time.  
5. Increased spendable income, in some instances.  
6. Reduction in federal estate taxes for those whose estates exceed a certain value.  
7. Reduced settlement costs for an estate.  
 
Donors should consult their own tax and legal advisors for a current review of tax and 
estate implications.  
 
Two types of trust that especially merit consideration are Charitable Remainder and 
Charitable Lead Trusts.  
 
1. Charitable Remainder Trusts. The income interest is retained by the donor, and the 
residual interest goes to the charity after a period of time.  
2. Charitable Lead Trust. The income interest goes to the designated charity each year, 
and the remainder interest reverts to the specified beneficiary.  
 
The donor needs to establish these types of trusts, unlike the simpler (from the donor’s 
standpoint) pooled-income trust, which can accommodate smaller and repeated 
donations.  

 
V. Insurance 

Insurance can be used directly or via some trust arrangement to make charitable 
donations.  
 
1. The American Society of Mammalogists, for example, could be named as the 
contingent beneficiary, and would receive the benefits if none of the other beneficiaries 
were alive at the time of the insured’s death, or if a living beneficiary chooses to disclaim 
all or some part of the bequest.  



2. The Society could be named as the primary or only beneficiary.  
3. The Society could be the initial owner of a policy (and the beneficiary). The insured 
could contribute the cost of the premiums to the Society and claim these as deductions 
for tax purposes. Or, ownership of an existing policy could be transferred to the Society, 
and the cash value of the policy (or net premiums paid, whichever is less) deducted as 
the charitable donation.  
4. Combination arrangements are possible. For example, a Charitable Lead Trust could 
be set up with the income reverting to the Society for a period of years to be used to pay 
premiums on a policy as described above. The corpus of the trust would pass eventually 
to the insured’s heirs or other designated beneficiaries and the benefits of the insurance 
policy would pass to the Society.  
5. An Insurance Trust can be used to make a gift to the Society and, in its place, provide 
a tax-free legacy to your family. For example, income from the Pooled Income Fund 
might be used to pay the premiums on a policy owned by the Insurance Trust. The 
benefits would be paid to the donor’s family after his or her death, in which case it would 
not be counted as part of the estate for tax purposes. 
 
Donors should consult their own tax and legal advisors for a current review of tax and 
estate implications.  
 

V1.  Individual Retirement Accounts (IRAs) and Qualified Charitable Donations (QCDs) 
The Society could be named as the primary or secondary beneficiary of an Individual 
Retirement Account.  
 
Living individuals with an Individual Retirement Account funded with tax deferred 
contributions must start taking a Required Minimum Distribution (RMD) at age 70.5. Part 
or all of a RMD can be donated directly to a 501(c)(3) organization, thus satisfying 
distribution requirements without being counted as taxable income. 
 
1. The individual must be at least 70.5 years old. 
2. The distribution is not included in Adjusted Gross Income, which can keep the donor 
in a lower tax bracket and reduce Medicare premiums. 
3. This donation method benefits those who take the Standard Deduction on tax returns 
rather than itemizing deductions. 
4. The funds must be transferred directly to the charity by an IRA custodian. 
5. Transfers must be completed before December 31 of a given year to count toward 
that year’s RMD. 
6. The QCD must be reported on the donor’s tax return, even though it is not taxable. 
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